i FIFTEENTH GUAM LEGISLATURE

5 1980 (SECOND) Regular Session

; CERTIFICATION OF PASSAGE OF AN ACT TO THE GOVERNOR

 This is to certify that Bill No, 119, "An Act to amend Section

© 21563 of Chapter VII, Title XXII of the Government Code relative
to the interest rate of Guam Power Authority Revenue Bonds', was
on the 26th day of November, 1980, duly and regularly passed.
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FIFTEEXNTH GUAM LEGISLATURE
198G (SECOND) Regular Session

Bill No. 119

Introduced by

J. H., Inderwood
P. F. Perez, Jr.
F., ¥, Blas

AH ACT TO AMEND SECTION 21563 OF CHAPTER
VII, TITLE XXI1 OF THE GOVERMMEINT CODE
RELATIVE TO THE INTEREST EATT OF GUAM POWER
AUTHORITY BEVENUE BONDS.

BE IT ENACTED BY THE PEOPLE OF THE TERRITORY OF GUAM:

Section 1. Section 21563 of Chapter VII, Title XXII of the

Governnent Code 1s amended to read:

“Section 21563, Interest on bonds. (a) Bonds shall
bear interest at a rate of not to exceed nine percent (9%)
per annum, payable annually or semi-annually or in part
annually and in part semi-annually except that the first
coupon on any bond may be payable any number of months less
than twelve (12) after the date of such bond.

(1) The interest rate on the refinancing of the 436
#illion Dellar loan from the Federal Financing Bank (as
provided in Public Law 96-205) shall be at the rate
established in accordance with Public Law 96-205. Interest
may be payable annually or semi-annually or in part
annually and in part semi-annually except that the first
couﬁcn on any bond may be payablé any number of months less

than twelve (12) after the date of such bond.”
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